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The Influence of Government Subsidy on the Operating Performance

of Marine Fishery Listed Companies
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Abstract: Marine fishery plays an important role in agricultural development in China. The gov-
ernment has implemented a series of supporting subsidy policies for listed company engaged in
marine fishery industry. The paper conducted an empirical research on the continuous financial
data of China’s marine fishery listed companies from 2012 to 2018, the panel data regression
model was used to analyze whether government subsidies could effectively promote the operating
performance of marine fisheries listed companies, and the property rights were further used as a
grouping variable research. It was found that: the government subsidies had a significant positive
impact on the operating performance of listed marine fishery companies, and the effect of govern-
ment subsidies of state-owned listed companies was better than that of private listed companies.
Based on the research conclusions, the following suggestions were put forward: the government
should adhere to the market orientation in implementing subsidy policies, and establish an evalu-

ation and tracking mechanism, and marine fishery listed companies should establish a scientific

Y 5 B #1:2020-09-06; 81T H #1:2021-08-23

ESWA RIS REL RS RO AR 5457 2 A& (2019YFD0901503).
PEE B v B BT A W58 O ) Ol 22 3%

BASEE AR WA U0 BRSO 1 Rl 4 5 A



10 i P IF 5

2021 4F

publicity system to clarify the flow and use of subsidy funds.

Keywords: Government subsidy, Marine fishery, Listed company, Business performance, Panel

data, Marine fisheries
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